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PocT kanuTana ¢ ypoBHEM JOXOOHOCTU CrpaTterust npegnaraet nHBectuumm B ETF,
onepexatoimm 6eHumapk — UHaeke S&P 500 ToprytoLmecs Ha pbiHke CLUA. N3 ETF
dopmMUpyeTca OONTOCPOYHbIN NOPTdEND.

MopTdhens hopmupyeTcst C OPUEHTUPOM Ha AONITOCPOYHbIE NEPCNEKTUBHI.

Ons dopmumpoBaHnsa nopTtdens otobpaHbl 3 cocTaBnsoLWwme:

— S&P 500 — 6a3a, BOKpYr koTopown hopMupyeTcs BeCb nopTdens;
— TOYKN POCTa — MNepcCrneKkTuBHbIE OTPacin;

— 3awuTHaa coctasnawoLwan — obnurayum CLIA.

Bbasa noptdens, ocHoBaHHasa Ha uHgekce S&P 500, no3sonsieT NopTdento 0CTaBaTbCs B PbIHOYHON ONHAMUKE U
NoKa3biBaTb CTaﬁl/IJ'IbHyIO AOOXOOHOCTb.

ToukM pocTa Ha AaHHbI MOMEHT onpeaensTcs CneaylLUMN CEeKTOPaMm SKOHOMMKN:
— BO306HOBNsiIeMast 3HEPreTHKa;

— WCKYCCTBEHHbIN UHTENNEKT U pOBOTOTEXHMKA;

— BuoTexHomnormun.

3awuTHas yacTtb nopTdenst npeactaeneHa oonuraumsamm CLUA. OHy GanaHCHMpYOT PUCKU U CHUXKAKOT NOTEHUMarnbHbIe
npocazaku.

MepecMoTp cocTaBa akTMBOB BO3MOXKEH B Cllydae U3MEHEHUS YCTOSIBLUMXCS PbIHOYHBIX HAPPaTBOB.




B 4 k8. 2025 r. nHgekc S&P 500 Bbipoc Ha 2,3% (6 688,46
0o 6 845,5) Ha poHe umkna cHmkeHusa ctaBkn ®PC u 3a
CYEeT TEXHONOIMYECKNX KOMMNaHun, Grarogaps xanny
Bokpyr M. Bonee nonoBuHbI BCero pocta nHaekca
npuwrnock Ha NVIDIA, Alphabet n Microsoft. o utoram
roga S&P 500 npubasun 16,4%.

MaKPOSKOHOMVI'-IeCKMe nokKasartenu

CraBka ®PC: no ntoram gekabpbCckoro 3acegaHus
AunanasoH ObIn cHWxeH Ha 25 6.n. ao 3,50% — 3,75%. 3T1o
ObINIo TPETbE CHWXKEHNE noapaa. 'og Havancst ¢ ypoBHen
Bbiwe 4,25%.

UHdnauma: no ntoram gekabps rogosas nHQIALUS
3adpmkcupoBaHa Ha ypoBHe 2,7%.

YpoBeHb 6e3paboTuubl: K KOHLUY roga 6e3padoTtuua
Bblpocna Ao 4,4% (npotuB 4,1% B Havane roga).

MHpekc penoBon aktuBHocTu (PMI): nHgekc aenoson
aktmBHocTu B CLUA cHusunca go 52,7 n.

MporHo3 Ha 2026 rop

+ CraBka ®PC ~3,00% — 3,25%
*  WHdnauma ~2,4%;
+ S&P 500 ~7 500 — 7 800.

C 2024 r. cTparterus npuHecna knuneHtam 24,55%
npubbinu (12,27% roposeix), a nigekc S&P 500 50/50 —
21,36% (10,67% ropoBbIx).

Crtpatervs noaxogmT Ans MHBECTOPOB C MobbiM Npodunem

pucka.

@ «CONOMY Ananlytics», Building 12/44,
Myitninskaya street, Saint-Petersburg, Russia 191144
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* C MOMeHTa co3[aHusi KOMNaHUs penHBeCTUpoBarna AMBUAEHAb! U NPUpoCT
kanuTana. CyutaTb KOppensuuio Mexay rmnoTeTU4eCcKUMN UHBECTULIMAMU U
nocneaylowymMmn akTuyeckummn pesynbtatamu peanusauum Ctpaternm npsmon
3aBMCUMOCTbIO-HEKOPPEKTHO

MHBeCTULMM cornacHo CTpaTerVIM COnpsAXeHbl C
puckamu, n MHBeCTOp MOXeT NoTepATb AeHbIM Ha CBOUX
MHBECTULMAX. He MoXeT ObITb HUKaKowm rapaHTumn, 410
CTpaTeI'VIFI DOCTUrHET CBOEN MHBECTULMOHHOW LiEeNu.

Bantota nHeectupoBanus: gonnap CLUA
MwvH cymma mHBectupoBarusa 3 000 gonnapos CLUA
MHBECTULMOHHBIV FOPU3OHT 3 roga

| ok@conomy.ru




