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PocT kanuTana c ypoBHeEM LOXOOHOCTU CrpaTerva npegnaraet MHBeCTULUU B
onepexarLwmm 6eHYMapK — MHOeKC 3apaHee O0TO6pPaHHbIN CMKMCOK LLleHHbIX ByMar,
MocBbup)xu MNofHOM 4OXO4HOCTW. BKItOHAOWMM akunm 1 BINNO®, ponyLeHHble

K dopMmpoBaHUto NopTdena Ha OCHOBE
pe3ynbTaToB MPoBepKU McnaMcknm
AyOUTOPOM.

B peanusaumnm cTtpatermm 3agemncTBoBaHbl akTMBbI, BXogaume B MHaeKc Mocbupy»xin mMcnaMcKmx
nHBectTMuMm (MXSHAR). B Hero Bkto4YeHbl akLMM KOMMNaHWMN, MPUHLMMNbI BeAeHUS GUHAHCOBOM U
3KOHOMUYECKOM OeATENbHOCTY KOTOPbIX OTBEYatoT NpeanmMcaHmaM U npaBmiamM, obasatefibHbiM A4
MyCynbMaH. [NpoBepkKa NpoBoaUTCA pa3 B rog MIcnaMckmM ayaAnTOpPOM.

Mcnamckmm ayomtop — HabntogatensHbin CoBeT LapumaTta, co3aaHHbim koMnaHmnen OO0 «[Man3akaT» U
ocyLlecTBAAOLWLMM NpoBepKy Ha CooTBeTCcTBMe. NaBa HabnogatensHoro CoeeTa LlapwmaTta
cepTudmnumpoBaH koMnaHmen «Global Islamic Financial Services Firmp».

CocTtaB MHOeKkca MocBMp»Ku NCnaMCcKmMxX MHBECTULMIA Nepurofmyeckm obHosnaeTcq. Mpu peanmsaymm
cTpaTermm «XananbHble MHBeCTULMM» oT CONOMY mcnonb3aytoTca Hanbonee paunoHanbHble
KOMBMHaLMM KONMMYeCTBa aKTWMBOB, HaXOAALWMXCA B MHAEKce. [Npy 3TOM Beca aKTUBOB B NopTdene
nepepacnpefeneHbl TakMM 06pa3oM, HTOObI MOAAEPXKaTb KAYeCTBEHHYIO AnBepcudmKaLumio nopTdens no
CeKTopaM B Hambosnee onTUManbHOM COYETaHUM.

B KauyecTBe 3alLUMTHOrO aKTMBa A9 c6aNnaHCUPOBAHHOIO U YMEPEHHO-arpeccuBHOro puck-npodmna
mcnonb3yetca BMUN®, nHeecTnpytowmin B drsmyecKoe 3010TO. 3TO HE MPOTMBOPEYUT HopMaMm LLlapmaTa.
30n0T0 60M1€e BOMATUIBHO MO CPABHEHWUIO C APYIMMU MPUBBLIYHBIMU 3aLUUTHBIMW MHCTPYMEHTAMM
(oB6nuraumm). Tem He MeHee, 30/10TO 3PPEKTUBHO 3alUMLLAET OT AeBaNbBaLUMM Py6s, Tak KaK LieHbl
onpefensatoTca B gosiapax CLUA.

OcobeHHOCTM CTpaTernu:

« CTpaTeruvs npeanonaraeT NacCMBHOE OOITOCPOYHOE MHBECTMPOBaHKME. B Hel HeT YacTbixX COENMOoK,
duUKcaunm NpUbbIIN 1 T.0. DTO CBA3AHO C Y3KMM CMMCKOM AOCTYMHbIX MHCTPYMEHTOB.

« [ocTyrnHble pUCK-MPODUNN: arpPeCCUBHbIN, YMEPEHHO-arpecCcmMBHbIM 1 cGanaHCUPOBaHHbIN.

+ PebanaHCUPOBKM MPOBOOATCA Ha PErynsapHOM OCHOBE M B MOMEHTbI MOMO/IHEHWS 6POKePCKOro cyeTa.




MHoekc Mocbupyki no ntoram 2025 roga ynan Ha
4% (0o 2766,62 Mn.), HO 3a CYeT AMBMAOEHOOB MOHasA
[0OXOOHOCTb BblLla B MAtocC (+2%).

B 4 kBapTane nHoekc npmbasmn 3% 6narogaps
0eKabpbCcKOMY ONTUMU3MY B HedTerase u
CHUXXEHUIO CTaBKM B KOHLLE rofa.

AOKMN n UHdnauma: og npoluen B pexxmme
«KECTKOro oxnaxkgeHumar. MHbnauma coctasmna 6,2
- 6,3%. KnoueBasa cTaBKa 60/bLLUYH YacTb roga
nep»kanacb Ha ypoBHe 20 — 21%, CHU3UBLUNCDL NN b
B nekabpe 0o 16%.

BBIN: PocT 3amepnunca go 0,8 —1,0%. OCHOBHOMN
BKM1a4 BHECTM 060POHHO-MPOMbILLMEHHbIN
KOMM/1EKC 1 MMMOpPTO3aMeLLeHMeE.
MNoTpebUTenbCKUM CEKTOP yOepKMBaeTca OOPOrmMMm
KpeanToBaHMEM.

MporHos Ha 2026 .

BBl ~0,5% - 1,5%;

* NHbnaumsa ~4,5% — 5,5%;

* Knto4yeBaga ctaBka ~14% — 15%;

s MHpekc Mocbupykun ~3100 - 3300.

CrpaTterua «XananbHble MIHBECTULMWY YCMNELWHO
obroHsaeT MHOoekc MocBupyki NonHOM 0OXO4HOCTU
(MCFTRR) n MHoekc Mocbunp>xkun McnaMmckmx
MHBECTMLUMM monHom goxogHocTn (MXSHARTR).

C 2024 r. cTpaTterna npuHecna kKnmeHtam 3,82%
NpubbINK, 33 3TOT Nepuon MHaekc Mocbupskm
nonHom goxogHoct (MCFTRR) Bblpoc Ha 1,48%, a
mHoekc Mocbumpyxmn McnaMcKux nHBeCTULMM
nonHom goxogHocTt (MXSHARTR) yman Ha 11,45%.

CTpaTerma nogxoauT Ofg MHBECTOPOB CO
c6anaHCUPOBaHHbIM, YMEPEHHO-arpecCMBHbIM
M arpeccuBHbIM NpodunemM purcka.

@ «CONOMY Ananlytics», Building 12/44,
Myitninskaya street, Saint-Petersburg, Russia 191144
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* C MOMEHTa co3aHua KoMMaHua penHBeCTnpoBana anemaeHobl 1
NPUPOCT KanuTtana. CyutaTtb Koppenauno Mexxay runoteTm4eCKkmMmMm
NHBECTULMNAMIN U nocnenyroummMm CbaKTI/I‘—IeCKI/IMI/I pe3ynbrtataMm
peanunsayunmn CTpaTeI'I/II/I I'IpFJMOI;I 3aBNCUMOCTbIO-HEKOPPEKTHO

NHBECTMLMKM COrNnacHoO CTpaTerl/Il/l COlMpAXeHbl C
PNCKaMn, 1 V]HBeCTOp MOXXET NMOoTepATb AEHbIM Ha
CBOUX MHBECTULMAX. He MOXKeT 6bITb HUKAKOM
rapaHTnn, 4To CTpaTel—Vlﬂ OOCTUIHET CBOEN
MHBECTULIMOHHOM LLenn.

BantoTa nHBecTnpoBaHua: pybnb
MWH cyMMa mHBecTUpoBaHMa 300 000 py6.
MNHBECTULIMOHHbIM FOPU3OHT 3 roga

M ok@conomy.ru




