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PocT kanuTana c ypoBHeEM LOXOOHOCTU CrpaTerva npegnaraet MHBeCTULUU B
onepexarLwmm 6eHYMapK — MHOeKcC 3apaHee O0TO6pPaHHbIN CMKMCOK LLleHHbIX ByMar,
MocBbup)xu MNofHOM 4OXO4HOCTW. BKItOHAOWMM akunm 1 BINNO®, ponyLeHHble

K dopMmpoBaHUto NopTdena Ha OCHOBE
pe3ynbTaToB MPoBepKU McnaMcknm
AyOUTOPOM.

B peanusaumnm cTtpatermm 3agemncTBoBaHbl akTMBbI, BXogauwme B MHaeKc Mocbup»xin mMcnaMcKmx
nHBectTMuMm (MXSHAR). B Hero Bkto4YeHbl akLMM KOMMNaHWMN, MPUHLMMNbI BeAeHUS GUHAHCOBOM U
3KOHOMUYECKOM OeATENbHOCTY KOTOPbIX OTBEYatoT NpeanmMcaHmaM U npaBmiamM, obasatefibHbiM A4
MyCynbMaH. [NpoBepkKa NpoBoaUTCA pa3 B rog MIcnaMckmM ayaAnTOpPOM.

Mcnamcknm ayomtop — HabntogatensHbin CoBeT LapumaTta, co3aaHHbim koMmnaHmnen OO0 «[Man3akaT» U
ocyLlecTBAAOLWLMM NpoBepKy Ha CooTBeTCcTBMe. NaBa HabnogatensHoro CoeeTa LlapwmaTta
ceptTudmnumpobaH koMmnaHmen «Global Islamic Financial Services Firmp».

CocTtaB MHOoekca MocBup»Kn ncnamMckmx MHBECTULUM Nepuogmnyeckmn obHoBngaeTca. MNpu peanmsaumm
cTpaTermm «XananbHble MHBeCTULMM» oT CONOMY mcnonb3aytoTca Hanbonee paunoHanbHble
KOMOUHaLKMKM KOMMMYECTBA aKTMBOB, Haxo4ALLMXCA B MHAEKCe. [1pn 3TOM Beca aKTMBOB B NopTderne
nepepacnpeneneHsl TakMM 06pa3oM, UTOObI MOAAEPIKATb KAYEeCTBEHHYO aMBepcndmKaumto noptdena no
CeKkTopaM B Hamnbonee onTUManbHOM CoYeTaHUM.

B KauyecTBe 3alLUMTHOrO aKTMBa A9 c6aNnaHCUPOBAHHOIO U YMEPEHHO-arpeccuBHOro puck-npodmna
mcnonb3yetca BMUN®, nHeecTnpytowmin B drsmyecKoe 3010TO. 3TO HE MPOTMBOPEYUT HopMaMm LLlapmaTa.
30n0T0 60M1€e BOMATUIBHO MO CPABHEHUIO C APYIMMU MPUBBLIYHBIMU 3aLUUTHBIMKW MHCTPYMEHTAMM
(oB6nuraumm). Tem He MeHee, 30/10TO 3PPEKTUBHO 3alUMLLAET OT AeBaNbBaLUMM Py6s, Tak KaK LieHbl
onpefensatoTca B gosiapax CLUA.

OcobeHHOCTM CTpaTernu:

« CTpaTeruvs npeanonaraeT NacCMBHOE OOITOCPOYHOE MHBECTMPOBaHKME. B Hel HeT YacTbixX COENMOoK,
duUKcaunm NpUbbIIN 1 T.0. DTO CBA3AHO C Y3KMM CMMCKOM AOCTYMHbIX MHCTPYMEHTOB.

« [ocTyrnHble pUCK-MPODUNN: arpPeCCUBHbIN, YMEPEHHO-arpecCmMBHbIN 1 cGanaHCUPOBaHHbIN.

+ PebanaHCUPOBKM MPOBOOATCA Ha PErynsapHOM OCHOBE M B MOMEHTbI MOMO/IHEHWS 6POKePCKOro cyeTa.




Mo ntoram 1 KB. 2026 . HOAEKC MocbUpP»KM ocTanca
NpaKTUYEeCKM Ha TOM e ypoBHe npubasmn 0,35% (c
2766,62 0o 2776,37). B To »ke BpeMa MHOEKC
MoCBMPXKM MONHOW JOXOO4HOCTU C y4eTOM
OVMBMOEHOO0B BblpoC Ha 1,82% (6518,73 0o 6637,14).

* B P® cHMyan cTaBKy ABaxkAbl 3@ kKBapTan (B
deBpane 0o 15,5% n B MapTe 0o 15,0%).

* TlopoBada nHbNaumMa samennmnacb 0o 5,83%.

* [IporHo3 pocTta BBI Ha rog coxpaHsaeTcs B
omnana3soHe 0,8% - 1,2%.

OpanBepbl pocTa:

o OXumoaHue gnBMaeHOHbIX BbinAaT 3a 2025r. B
HedTerasoBoM N GaHKOBCKOM CEKTOpax 3a cyeT
pekopaHOM NPUBbLINBHOCTU.

* [NepeToK NMKBMAOHOCTM C AEMO3MTOB Ha poHe
CHWMKEHUSA MPOLEHTHOWM CTaBKW.

KpaTKui nporHos Ha 2 KBapTan 2026 r.

+  O)XmpaeMm CoxpaHeHKe CTaBKM Ha anpenbCKoM
3acepaHum LB PO (15,0%).

e [1puK OTCYTCTBUM HOBbIX MEOMOIUTUYECKMX LLUOKOB
BO3MOXKEH TeCT OTMeTKM 3 000 NyHKTOB B Mae-
MtoHe Ha doHe 06BABNEHUS DUHANbHbIX
OVMBUOEHOOB KPYMHBIMU SMUTEHTAMM.

CrpaTterua «XananbHble IHBECTULMM» yCMELHO
obroHsaeT MHOEKC MocBupXKr NONHOM OOXO4HOCTU
(MCFTRR) 1 nHgekc Mocbupyxmn Mlcnamckmx
MHBECTMLUMM nonHom goxogHocTn (MXSHARTR).

C 2024 r. cTpaTterma npmHecna knmeHtTam 1,49%
npwmbbinn, 3a 3TOT Nepuod nHAeKC MocBuprkmn
nonHom goxogHocTtn (MCFTRR) BblpocC Ha 3,32%, a
mHoekc Mocbumpyxmn McnaMcKmnx MHBECTULMIM MOMHOWM
noxogHoctn (MXSHARTR) ynan Ha 13,47%.

CTpaTerma nogxoauT g MHBECTOPOB CO
c6anaHCUPOBaHHbIM, YMEPEHHO-arpecCMBHbIM
M arpeccuBHbIM NpodunemM purcka.

@ «CONOMY Ananlytics», Building 12/44,
Myitninskaya street, Saint-Petersburg, Russia 191144
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* C MOMEHTa co3aHua KoMMaHua penHBeCTMnpoBana ansmaeHabl 1
NPUPOCT KanuTana. CyutaTtb Koppenauno Mexxay rmnoteTm4eCKkMmMm
NHBECTULMAMIN U nocnenyrouwmnmMmm d)aKTl/I‘-IeCKl/IMI/I pe3ynbrtataMm
peannsaynmn CTpaTeI'l/Il/I I'IpﬂMOIZ 3aBUCUMOCTbIO-HEKOPPEKTHO

NHBeCTMLMKM COrnacHo CTpaTerl/Il/l COrMpsaAXeHbl C
PNCKaMn, 1 V]HBeCTOp MOXXET NMOoTepATb AEHbIM Ha
CBOUX MHBECTMUMAX. He MOXKeT 6bITb HMKaKOM
rapaHTnn, 4TO CTpaTequ OOCTUIHET CBOEN
MHBECTULIMOHHOM Lenn.

BantoTa nHBecTnpoBaHua: pybnb
MWH cyMMa MHBecTUpoBaHMa 300 000 py6.
MNHBECTULIMOHHbIM FOPU3OHT 3 roga

M ok@conomy.ru




